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“Solar photovoltaic installations and electric vehicle 
sales are perfectly in line with what we said they 

should be, to be on track to reach net zero by 2050, and 
thus stay within 1.5C.”

—Fatih Birol, Executive Director, International Energy Agency
September 2023
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Global PV installation forecast
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Scenarios for the development of the global pv market 2022 to 2026
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300 GW campaign launched
in September 2012.

The target was set to achieve 300 
GW of global installations by 2025.
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How did we get here?
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EU spot market module prices by technology
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Module capacity forecast
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Manufacturing matters
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Global PV module production capacity by value chain step, 2022
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U.S. module manufacturing
capacity outlook

U.S. cell manufacturing
capacity outlook
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European solar manufacturing capacity — current and target.
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Technological developments
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Estimate for TOPCon capacity growth
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Estimate for TOPCon capacity growth
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Wafer size and cell technology roadmap
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European markets
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2023 in review
&

looking ahead to 2024
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