


Why do electricity prices go negative? K
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Renewable generation and negative prices
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Negative price periods throughout the year

Germany - Cumulative Negative Hours Per Year
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France - Cumulative Negative Hours Per Year
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GB - Cumulative Negative Hours Per Year
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Spain - Cumulative Negative Hours Per Year
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Negative price periods during the day

Germany - DAY AHEAD - [€/MWh]: 2023-2025
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Spain - DAY AHEAD - [€/MWh]: 2023-2025
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How long and how low are negative price excursions?

Negative Duration [Hours]

Negative Duration [Hours]

Germany: Excursion Duration vs Minimum Price
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GB: Excursion Duration vs Minimum Price
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What can we do about negative prices?
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Flexible assets

Flexibility markets

Grid reinforcement

Storage
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Storage —0-

Congestion markets

Dynamic network
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Tariffs
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Grid capacity trading

Connection queue
management

Long Duration Storage

Curtailment

Flexible connection
agreements

Feed-in charges
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Revised contracts
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Contact us

Jon Ferris
Principal

jon.ferris@lcp.com

About LCP Delta
LCP Delta is a trading name of Delta Energy & Environment Limited and Lane Clark & Peacock LLP. References in this document to
LCP Delta may mean Delta Energy & Environment Limited, or Lane Clark & Peacock LLP, or both, as the context requires.

Delta Energy & Environment Limited is a company registered in Scotland with registered number SC259964 and with its registered
office at Quartermile 2, 2 Lister Square, Edinburgh, EH3 9GL UK.

Lane Clark & Peacock LLP is a limited liability partnership registered in England and Wales with registered number OC301436. All
partners are members of Lane Clark & Peacock LLP. A list of members’ names is available for inspection at 95 Wigmore Street,
London, W1U 1DQ, the firm’s principal place of business and registered office. Lane Clark & Peacock LLP is authorised and
regulated by the Financial Conduct Authority for some insurance mediation activities only and is licensed by the Institute and Faculty
of Actuaries for a range of investment business activities.

LCP and LCP Delta are registered trademarks in the UK and in the EU.
© Lane Clark & Peacock LLP 2025

https://www.lcp.com/en/important-information-about-us-and-the-use-of-our-work contains important information about LCP Delta
(including Lane Clark & Peacock LLP’s regulatory status and complaints procedure), and about this communication (including
limitations as to its use).

Disclaimer and use of our work

Where this report contains projections, these are based on assumptions that are subject to uncertainties and contingencies. Because
of the subjective judgements and inherent uncertainties of projections, and because events frequently do not occur as expected,
there can be no assurance that the projections contained in this report will be realised and actual events may be difference from
projected results. The projections supplied are not to be regarded as firm predictions of the future, but rather as illustrations of what
might happen. Parties are advised to base their actions on an awareness of the range of such projections, and to note that the range
necessarily broadens in the latter years of the projections.

These materials contain generic information only, do not constitute advice and may not be relied upon by you or any third party. If
you would like further information or assistance then please get in touch with your LCP Delta contact or one of the people listed on
our website at https://Icpdelta.com/.
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